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2019 COUNTRY SPECIFIC RECOMMENDATION (“PRE-PANDEMIC”)
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* This coverage excludes the recommendation on continuing and completing reforms in line with the post-programme commitments given at the Eurogroup of 22 June 2018.
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2020 EUROPEAN SEMESTER RECOMMENDATION (“PANDEMIC TIMES”)

Economic stability

The recommendations reflect the activation of the general escape clause, allowing Member States to temporarily depart
from budgetary requirements in order to preserve jobs, help companies and support a robust recovery.

Asupportive fiscal stance is currently warranted in all Member States to facilitate the recovery of consumption, investment
and growth.

Social fairness

It is of utmost importance to preserve jobs, provide adequate unemployment benefits and income replacement to all
workers. As people return to their workplace, ensuring occupational health and safety is also key. Guaranteeing people
the right to develop their skills, in particular digital ones, will be a top priority. Our collective efforts must also focus on
tackling inequalities and poverty, and protecting vulnerable groups.

Investing for the recovery creates the opportunity to reshape the EU economy and set it firmly on a sustainable footing.
National authorities should identify projects that can boost climate neutrality, especially in the industrial and transport
sectors. The European Green Deal and the implementation of the National Energy and Climate Plans should guide
investments.

Productivity
Source: European Commission

Stronger productivity growth and a smooth functioning of the Single Market are crucial to securing a robust recovery.
Policies should promote innovation, investment in digitalisation, education, skills and training, a supportive investment
environment and well-functioning labour markets.




THE 6 POLICY PILLARS OF THE RRF (“PANDEMIC RECOVERY TIMES”)

Share of RRF funds* contributing to each policy pillar

Green Digital Smart, sustainable Social & territorial Health, economic, Policies for next
transition transformation and inclusive... cohesion social... generation
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BUDGET EXPENDITURES IN EU MEMBER STATES (IN 2020 % GDP)

General government expenditure by function in the EU 020, % of cop)
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EU SURVEILLANCE - HOW TO MAKE A DISTINCTION BETWEEN VARIOUS OBJECTIVES?

Comprehensive policy recommendations supporting sustainable growth (open
method of coordination + financial incentives?)

Avoiding non-sustainable fiscal policies in EMU e.g. avoiding any default, bail-
out, negative spill-overs among EA Member States (rule based + financial
sanctions?)

Avoiding macro-economic imbalances inside EMU (rule based + financial
sanctions?)

Avoiding any “free-riding” on joint climate targets (rule based + financial
sanctions?)

Supporting digital transformation (new surveillance cycle for digitalisation of the
economy)

Enhancing EU level fiscal capacity for common objectives / supranational public
goods (+ progress on EU own resources)



THE PRINCIPLE OF DUAL LEGITIMACY IN EU

Based on the European principle of democracy (Article 10(2) TEU)

The Community method reflects the dual legitimacy concept:

the European Parliament as a representative of the Union (based

on direct elections), and

the Council of the EU as a representative of the Member States,

legitimised by the national parliaments.



THE ROLE OF THE EP

I. Policy debate and orientations (e.g. Semester, RRF)
Il. Legislator (e.g. SGP, MIP, RRF)
lll.Budgetary Authority

IV.Oversight/Accountability: Monetary Dialogues / Economic
Dialogues / Recover and Resilience Dialogues /Banking Union

Hearings

V. Inter-parliamentary co-operation (e.g. EPW)



DEBATE WITH EU NATIONAL PARLIAMENTS
15-16 FEBRUARY 2022

EUROPEAN PARLIAMENTARY
WEEK 2022

EU ECONOMIC GOVERNANCE FROM
A PARLIAMENTARY PERSPECTIVE

CO-ORGANISED:

by the European Parliament and the National Assembly and the Senate of France European Parliament

National Parliaments




	�������Economic Governance review�- some lessons learned -�
	Slide Number 2
	2019 Country specific recommendation (“PRE-pandemic”)
	2020 European Semester recommendation (“pandemic times”)
	The 6 Policy Pillars of the RRF (“PANDEMIC RECOVERy TIMES”)
	budget Expenditures in EU Member States (in 2020 % GDP)
	EU surveillance – how to make a distinction between Various objectives?
	THE principle of dual legitimacy in EU
	the Role of the EP
	Debate with EU national parliaments�15-16 February 2022

